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INDEPENDENT AUDITORS’ REPORT  

 

To the Board of Directors 

Wentzville Fire Protection District 

Wentzville, Missouri 

Report on the Audit of the Financial Statements 

Opinions 

We have audited the accompanying financial statements of the governmental activities, each major fund, 

and the aggregate remaining fund information of the Wentzville Fire Protection District, as of and for the 

year ended December 31, 2021, and the related notes to the financial statements, which collectively 

comprise the Wentzville Fire Protection District’s basic financial statements as listed in the table of 

contents.  

In our opinion, the financial statements referred to above present fairly, in all material respects, the 

respective financial position of the governmental activities, each major fund, and the aggregate remaining 

fund information of the Wentzville Fire Protection District, as of December 31, 2021, and the respective 

changes in financial position, and, where applicable, cash flows thereof for the year then ended in 

accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing Standards, 

issued by the Comptroller General of the United States. Our responsibilities under those standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 

report. We are required to be independent of the Wentzville Fire Protection District and to meet our other 

ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinions.  

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with accounting principles generally accepted in the United States of America, and for the 

design, implementation, and maintenance of internal control relevant to the preparation and fair 

presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 

events, considered in the aggregate, that raise substantial doubt about the Wentzville Fire Protection 

District’s ability to continue as a going concern for twelve months beyond the financial statement date, 

including any currently known information that may raise substantial doubt shortly thereafter. 
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Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 

includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and 

therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 

standards and Government Auditing Standards will always detect a material misstatement when it exists. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. Misstatements are considered material if there is a substantial likelihood that, 

individually or in the aggregate, they would influence the judgment made by a reasonable user based on 

the financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing 

Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 

include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 

statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Wentzville Fire Protection District’s internal control. Accordingly, no such 

opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the 

financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 

that raise substantial doubt about the Wentzville Fire Protection District’s ability to continue as a 

going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit, significant audit findings, and certain internal control-related 

matters that we identified during the audit. 

Required Supplementary Information  

Accounting principles generally accepted in the United States of America require that the management’s 

discussion and analysis, budgetary comparison information, schedule of changes in net pension liability 

and related ratios and schedule of contributions on pages 4A–4E and 26-29 be presented to supplement 

the basic financial statements. Such information is the responsibility of management and, although not a 

part of the basic financial statements, is required by the Governmental Accounting Standards Board who 

considers it to be an essential part of financial reporting for placing the basic financial statements in an 

appropriate operational, economic, or historical context. We have applied certain limited procedures to 

the required supplementary information in accordance with auditing standards generally accepted in the 

United States of America, which consisted of inquiries of management about the methods of preparing 

the information and comparing the information for consistency with management’s responses to our 

inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic 

financial statements. We do not express an opinion or provide any assurance on the information because 

the limited procedures do not provide us with sufficient evidence to express an opinion or provide any 

assurance. 
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Other Information  

Management is responsible for the other information included in the annual report. The other information 

comprises the budgetary comparison schedules - debt service and capital project funds and combining 

statements but does not include the basic financial statements and our auditor’s report thereon. Our 

opinions on the basic financial statements do not cover the other information, and we do not express an 

opinion or any form of assurance thereon. 

In connection with our audit of the basic financial statements, our responsibility is to read the other 

information and consider whether a material inconsistency exists between the other information and the 

basic financial statements, or the other information otherwise appears to be materially misstated. If, based 

on the work performed, we conclude that an uncorrected material misstatement of the other information 

exists, we are required to describe it in our report. 

Other Reporting Required by Government Auditing Standards  

In accordance with Government Auditing Standards, we have also issued our report dated May 27, 2022, 

on our consideration of the Wentzville Fire Protection District’s internal control over financial reporting 

and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 

agreements and other matters. The purpose of that report is solely to describe the scope of our testing of 

internal control over financial reporting and compliance and the results of that testing, and not to provide 

an opinion on the effectiveness of the Wentzville Fire Protection District’s internal control over financial 

reporting or on compliance. That report is an integral part of an audit performed in accordance with 

Government Auditing Standards in considering Wentzville Fire Protection District’s internal control over 

financial reporting and compliance.  

 

Fick, Eggemeyer & Williamson 
 

Fick, Eggemeyer & Williamson, CPAs 

Saint Louis, Missouri  

May 27, 2022 
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WENTZVILLE FIRE PROTECTION DISTRICT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

DECEMBER 31, 2021 

 

The discussion and analysis of the Wentzville Fire Protection District's financial performance provides an 

overview of the District's financial activities for the year ended December 31, 2021, within the limitations of the 

District's accrual basis of accounting. Please read it in conjunction with the District's financial statements. 

 

FINANCIAL HIGHLIGHTS 

 

• Based upon current year activity the net position for the Governmental Activities increased by $2,925,502. 

•  Governmental Activities revenue was $18,931,069. 

• Governmental Activities property taxes represented $17,580,456 of the total revenue total or 92.9%. 

• Expenses for the General Fund were $15,835,595. 

 

USING THIS ANNUAL FINANCIAL REPORT 

 

This annual report is presented in a format consistent with the presentation requirements of the Governmental 

Accounting Standards Board (GASB) Statement No. 34, as applicable to the District's accrual basis of accounting. 

 

Report Components 

This annual report consists of four major parts as follows: 

 

Government-Wide Financial Statements: The Statement of Net Position and the Statement of Activities provide 

information about the activities of the District government-wide (or "as a whole") and present a longer-term view 

of the District's finances. 

 

Fund Financial Statements: Fund financial statements focus on the individual parts of the District's government. 

Fund financial statements also report the District's operations in more detail than the government-wide statements 

by providing information about the District's most significant ("major") funds. For governmental activities, these 

statements tell how these services were financed in the short term as well as what remains for future spending. 

 

Notes to the Financial Statements: The notes to the financial statements are an integral part of the government-

wide and fund financial statements and provide expanded explanations and detail regarding the information 

reported in the statements. 

 

Required Supplementary Information: This Management Discussion and Analysis and the Budgetary 

Comparison Schedules represent financial information required to be presented by the GASB. Such information 

provides users of this report with additional data that supplements the government-wide statements, fund financial 

statements, and notes (referred to as "the basic financial statements"). 

 

Other Information: The other information is comprised of budgetary comparison schedules for the Debt Service 

and Capital Projects Funds and combining statements for the Pension Trust Funds. Such information provides 

users of this report with additional data that supplements the government-wide statements, fund financial 

statements, and notes. 

 

Federal Compliance Section: The summary of auditors’ results, summary of prior year audit findings and the 

report on Government Auditing Standards is found in this section.  

 

Basis of Accounting 

The District has elected to present its financial statements on the accrual basis of accounting. The government-

wide financial statements are reported using the economic resources measurement focus and the accrual basis of 

accounting. Revenues are recorded when earned and expenses are recorded when a liability is incurred, regardless 

of the timing of related cash flows. Property taxes are recognized as revenues in the year for which they are levied.  
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Governmental fund financial statements are reported using the financial resources measurement focus and the 

modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. 

Revenues are considered to be measurable and available when they are collectible within the current period or 

soon enough thereafter to pay liabilities of the current period. 

 

Reporting the District as a Whole 

 

The District's Reporting Entity Presentation 

This annual report includes all activities for which the Wentzville Fire Protection District is fiscally responsible. 

The primary government includes the following legal entity: 

 

• Wentzville Fire Protection District 

 

The Government-Wide Statement of Net Position and the Statement of Activities 

 

One of the most important questions asked about the District's finances is "Is the District as a whole better off or 

worse off as a result of the year's activities?" The Statement of Net Position and the Statement of Activities report 

information about the District as a whole and about its activities in a way that helps answer this question. These 

statements include all of the District's assets and liabilities resulting from the use of the accrual basis of accounting.  

 

These two statements report the District's net position and changes in them. You can think of the District's position 

– the difference between assets and liabilities - as one way to measure the District's financial health or financial 

position. Over time, increases or decreases in the District's net position are one indicator of whether its financial 

health is improving or deteriorating. You will also need to consider other non-financial factors, such as changes 

in the District's property tax base. In the Statement of Net Position and the Statement of Activities, we have one 

kind of activity: 

 

Governmental activities - All of the District's basic services are reported here. Property taxes, permit fees and 

investment earnings finance all of the activities. 

 

Reporting the District's Most Significant Funds 

 

The fund financial statements provide detailed information about the most significant funds - not the District as a 

whole. Some funds are required to be established by State law or by bond covenants. However, the District 

officials establish certain other funds to help control and manage money for particular purposes or to show that it 

is meeting legal responsibilities for using certain taxes, grants, and other money. 

 

Governmental funds - The District's basic services are reported in the governmental funds, which focus on how 

money flows into and out of those funds and the balances left at year-end that are available for spending. These 

funds report the acquisition of capital assets and payments for debt principal as expenditures and not as changes 

to asset and debt balances. The governmental fund's statements provide a detailed short-term view of the District's 

general government operations and the basic services it provides. Governmental fund information helps you 

determine (through a review of changes to fund balance) whether there are more or fewer financial resources that 

can be spent in the near future to finance the District's program. We describe the relationship (or differences) 

between governmental activities (reported in the Statement of Net Position and the Statement of Activities) and 

governmental funds in a reconciliation in the fund financial statements.  

 

Fiduciary Funds - Fiduciary funds are used to account for assets held by the District in a trustee capacity or as an 

agent for individuals, private organizations, or other governmental units and/or other funds.  The District’s 

Fiduciary Fund is not reflected in the government-wide financial statements because the resources of this fund are 

not available to support the District’s own programs.  The District’s fiduciary fund is the Pension Trust Fund. 
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A FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE 

 

Net Position 

The District's combined net position increased from $20,325,279  to $23,250,781 between years 2020 and 2021. 

 

 
Changes in Net Position 

For the years ended December 31, 2021 and 2020, net position of the primary government changed as follows: 
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Total

Percentage Change

2021 2020 2021-2020

Assets

     Current and other assets 29,012,025$      28,248,930$     3%

     Capital assets, net 19,553,334        20,845,716       -6%

Total assets 48,565,359        49,094,646       -1%

Deferred Outflows 766,730            684,643           12%

Liabilities

     Current liabilities 1,876,958          1,923,082         -2%

     Long-term liabilities 23,699,977        27,099,419       -13%

Total liabilities 25,576,935        29,022,501       -12%

Deferred Inflows 504,373            431,509           17%

Net position

     Net investment in capital assets (2,363,573)        (2,256,406)       5%

     Restricted 2,086,608          2,018,496         3%

     Unrestricted                                                        23,527,746        20,563,189       14%

Total net position 23,250,781$      20,325,279$     14%

Governmental

Governmental Activities

Total

Percentage Change

Revenues 2021 2020 2021-2010

Program revenues:

Permits 1,054,982$         502,047$           110%

Operating grants 238,874             110,305             117%

General revenues:

Taxes 17,580,456         16,517,775         6%

Investment income 42,207               205,965             -80%

Miscellaneous revenue 14,550               12,381               18%

Total revenues 18,931,069         17,348,473         9%

Expenses

Fire prevention and suppression 15,419,273         14,750,902         5%

Interest and fiscal charges 586,294             683,645             -14%

Total expenses 16,005,567         15,434,547         4%

Increase/decrease in net position 2,925,502$         1,913,926$         53%
-$              

Governmental Activities

Governmental



Governmental Activities 

 

To aid in the understanding of the Statement of Activities, some additional explanation is given. Of particular 

interest is the format that is significantly different than a typical Statement of Revenues, Expenses, and Changes 

in Fund Balance. You will notice that expenses are listed first with revenues from that particular program reported 

below it. The result is a Net (Expense)/Revenue. The reason for this kind of format is to highlight the relative 

financial burden of each of the functions on the District's taxpayers. It also identifies how much each function 

draws from the general revenues or if it is self-financing through fees. All other governmental revenues are 

reported as general. It is important to note that all taxes are classified as general revenue even if restricted for a 

specific purpose. 

 

A FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS 

 

The General Fund reported revenues of $16,658,154 and expenditures of $15,835,595, resulting in an increase in 

fund balance of $822,559. During 2021 the District made a contribution of $2,000,000 to fund the defined benefit 

pension plan.  

 

The Debt Service Fund reported revenues of $2,180,068 and expenditures of $2,208,409, resulting in a decrease 

in fund balance of $28,341. 

 

The Capital Projects Fund reported revenues of $112 and expenditures of $161,292, resulting in a decrease in fund 

balance of $161,180. 

 

General Fund Budgetary Highlights 

 

Over the course of the year, the Board of Directors revised the General Fund budget. For the year ended December 

31, 2021, General Fund expenditures were $767,648 below final appropriations, while actual resources available 

for appropriation were $767,648 above the final budgeted amount. 

 

CAPITAL ASSETS AND DEBT ADMINISTRATION 

 

Capital Assets 

 

At December 31, 2021, the District had $19,470,357 invested in capital assets, net of depreciation, including 

buildings, equipment and vehicles. This represents a net decrease of $1,375,359 or 7% below last year. Below is 

a summary of capital assets net of depreciation:  
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2021 2020

Land 964,845$               964,845$               

Buildings and improvements 17,082,870            17,781,112            

Vehicles 1,238,708              1,818,920              

Equipment 80,257                   111,841                 

Office equipment -                        9,120                    

Furniture and fixtures 103,677                 159,878                 

Total capital assets 19,470,357$          20,845,716$          

Capital Assets Net Of Depreciation



 

Long-Term Debt 

 

At December 31, 2021, the District had $23,350,000 in long-term debt compared to $24,875,000 at December 31, 

2020. This represents a decrease of 6%. All of the debt is related to governmental activities. Below is a summary 

of long-term debt: 

 

 
 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET AND RATES 

 

For the year ending December 31, 2022, the general fund budget is fairly consistent with the December 31, 2021 

budget. The Capital Projects fund budget will include the spending of the 2018 bond proceeds. 

 

 

CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT 

 

This financial report is designed to provide our citizens, taxpayers, customers, and creditors with a general 

overview of the District's finances and to show the District's accountability for the money it receives. If you have 

questions concerning this report or need additional information, please contact the District at 502 Luetkenhaus 

Blvd, Wentzville, Missouri. 
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December 31, 2021 December 31, 2020

General Obligation Bonds - Series 2014 3,600,000$                3,800,000$                

General Obligation Bonds - Series 2015 3,800,000                  4,000,000                  

General Obligation Bonds - Series 2016 7,750,000                  8,100,000                  

General Obligation Bonds - Series 2017 7,700,000                  8,200,000                  

General Obligation Bonds - Series 2018 500,000                    775,000                    

Total long-term debt 23,350,000$              24,875,000$              

Long-term debt



Governmental Activities

Current assets

Cash and cash equivalents 10,914,034$                  

Certificates of deposit 1,000,000                      

Taxes receivable, net of allowance 17,012,290                    

Prepaid expenses 80,981                            

Total current assets 29,012,025                    

Noncurrent assets

Pension asset 82,977                            

Land 964,845                          

Capital assets, net of depreciation 18,505,512                    

Total noncurrent assets 19,553,334                    

TOTAL ASSETS 48,565,359$                  

DEFERRED OUTFLOWS OF RESOURCES

Deferred outflows of pension resources 766,730$                       

LIABILITIES

Current liabilities

Accounts payable 54,240$                          

Salaries and benefits payable 240,407                          

Interest payable 132,311                          

Current portion of long-term liabilities 1,450,000                      

Total current liabilities 1,876,958                      

Noncurrent liabilities

Bonds payable 21,900,000                    

Bond premium 289,624                          

Accrued compensated absences 1,510,353                      

Total noncurrent liabilities 23,699,977                    

TOTAL LIABILITIES 25,576,935$                  

DEFERRED INFLOWS OF RESOURCES

Deferred inflows of pension resources 504,373$                       

NET POSITION

Net investment in capital assets (2,363,573)$                   

Restricted

Debt service 2,067,754                      

Capital projects 18,854                            

Unrestricted 23,527,746                    

TOTAL NET POSITION 23,250,781$                  

The notes to the financial statements are an integral part of this statement
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Charges for Operating Capital

Services Grants and Grants and Governmental

FUNCTIONS/PROGRAMS Expenses and Sales Contributions Contributions Activities

Governmental activities:

Fire prevention and suppression 15,419,273$    1,054,982$      238,874$         -$                 (14,125,417)$    

Interest and fiscal charges 586,294           -                   -                   -                   (586,294)           

Total governmental activities 16,005,567$    1,054,982$      238,874$         -$                 (14,711,711)      

General revenues:

     Property taxes 17,580,456       

     Interest and investment earnings 42,207              

    Miscellaneous 14,550              

          Total general revenues 17,637,213       

Changes in net position 2,925,502         

Net position - beginning 20,325,279       

Net position - ending 23,250,781$     

The notes to the financial statements are an integral part of this statement
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Total

Governmental

General Debt Service Capital Projects Funds

Cash and cash equivalents 10,398,789$   31,755$           483,490$        10,914,034$   

Certificates of deposit -                  1,000,000       -                  1,000,000       

Taxes receivable, net of allowance 14,914,597     2,097,693       -                  17,012,290     

Accounts receivable 4,365               355                  -                  4,720               

Prepaid expenses 61,944             -                  19,037             80,981             

Internal balances 2,583               44,767             2,400               49,750             

25,382,278$   3,174,570$     504,927$        29,061,775$   

Liabilities

Accounts payable 54,240$           -$                -$                54,240$           

Salaries and benefits payable 240,407           -                  -                  240,407           

Internal balances 44,767             2,400               2,583               49,750             

339,414           2,400               2,583               344,397           

Deferred inflows of resources

Unavailable revenue 516,621           72,661             -                  589,282           

Fund balance

Nonspendable 61,944      -            19,037      80,981      

Restricted -            3,099,509 483,307    3,582,816 

Assigned 20,000,000     -                  -                  20,000,000     

Unassigned 4,464,299       -                  -                  4,464,299       

24,526,243     3,099,509       502,344           28,128,096     

25,382,278$   3,174,570$     504,927$        29,061,775$   

TOTAL ASSETS

RESOURCES AND FUND BALANCES

ASSETS

LIABILITIES, DEFERRED INFLOWS OF

WENTZVILLE FIRE PROTECTION DISTRICT

BALANCE SHEET

GOVERNMENTAL FUNDS

DECEMBER 31, 2021

RESOURCES AND FUND BALANCES

The notes to the financial statements are an integral part of this statement
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Total fund balance

TOTAL LIABILITIES, DEFERRED INFLOWS OF



Total fund balance - governmental funds 28,128,096$      

Capital assets used in governmental activities are not financial resources and therefore

are not reported in the funds. 19,470,357        

Other long-term assets are not available to pay for current period expenditures

and, therefore, are deferred in the governmental funds. 589,282             

Certain assets (obligations) are not financial resources and, therefore, are not reported

in the governmental funds. These items consist of:

Net pension liability (asset) 82,977               

Deferred outflows of resources related to pensions 766,730             

Deferred inflows of resources related to pensions (504,373)            345,334             

Long-term liabilities, including bonds payable, are not due and payable in the

current period and therefore are not reported in the governmental funds.

All liabilities both current and long-term are reported in the Statement of

Net Position.

Bonds payable (23,350,000)       

Unamortized bond premium (289,624)            

Interest payable (132,311)            

Accrued compensated absences (1,510,353)         (25,282,288)      

Net assets of governmental activities 23,250,781$      

DECEMBER 31, 2021

The notes to the financial statements are an integral part of this statement
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Total

Governmental

General Fund Debt Service Capital Projects Funds

Revenues

Property taxes 15,310,501$             2,177,220$               -$                          17,487,721$                

Permits and fees 1,054,982                 -                            -                            1,054,982                    

Grant income 238,874                    -                            -                            238,874                       

Investment income 39,247                      2,848                        112                           42,207                         

Miscellaneous 14,550                      -                            -                            14,550                         

16,658,154               2,180,068                 112                           18,838,334                  

Expenditures

Current

Fire prevention and suppression 15,827,927               -                            -                            15,827,927                  

Capital outlay -                            -                            161,292                    161,292                       

Debt service

Principal -                            1,525,000                 -                            1,525,000                    

Interest and fiscal charges 7,668                        683,409                    -                            691,077                       

15,835,595               2,208,409                 161,292                    18,205,296                  

Net change in fund balance 822,559                    (28,341)                     (161,180)                   633,038                       

Fund balances - beginning of year 23,703,684               3,127,850                 663,524                    27,495,058                  

Fund balances - end of year 24,526,243$             3,099,509$               502,344$                  28,128,096$                

WENTZVILLE FIRE PROTECTION DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2021
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Total revenues

Total expenditures

The notes to the financial statements are an integral part of this statement



Net change in fund balances - governmental funds 633,038$           

Amounts reported for governmental activities  in the statement of activities are

different because:

Governmental funds report capital outlays as expenditures.  However, in the 

Statement of Activities the cost of those assets is allocated over

their estimated useful lives and reported as depreciation expense.

Capital outlay 65,211               

Depreciation expense (1,440,570)         (1,375,359)        

Revenues in the statement of activities that do not provide current

financial resources are not reported as revenues in the funds

Deferred revenue 92,735               92,735               

Some expenses reported in the statement of activities do not require the use

of current financial resources and, therefore, are not reported as

expenditures in fund statements.

Current year change in net pension liability (assets) 2,069,578          

Current year change in deferred outflows 82,087               

Current year change in deferred inflows (72,864)              

Compensated absences (133,496)            

Interest payable 8,446                 1,953,751          

The issuance of long-term debt provides current financial resources to the

governmental funds, while the repayment of the principal of long-term

debt consumes the current financial resources of the governmental

funds. These amounts are the net effect of these differences in the

treatment of long-term debt and related items:

Repayments:

     Bonds payable 1,525,000          

     Amortization of premiums on debt issuance 96,337               1,621,337          

Change in net assets of governmental activities 2,925,502$        

FOR THE YEAR ENDED DECEMBER 31, 2021
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WENTZVILLE FIRE PROTECTION DISTRICT

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS TO 

THE STATEMENT OF ACTIVITIES

The notes to the financial statements are an integral part of this statement



ASSETS

Cash and cash equivalents 3,471,066$               

Investments, at fair value 37,420,760               

Participant loans receivable 238,172                    

Accrued interest receivable 15,608                      

Total assets 41,145,606$             

LIABILITIES AND NET POSITION

Liabilities

Obligation - 457 plan 10,264,794$             

Total liabilities 10,264,794               

NET POSITION

Held in trust for pension benefits 30,880,812               

Total net position 30,880,812               

Total liabilities and net position 41,145,606$             

11

WENTZVILLE FIRE PROTECTION DISTRICT

STATEMENT OF FIDUCIARY NET POSITION

PENSION TRUST FUNDS

DECEMBER 31, 2021

The notes to the financial statements are an integral part of this statement



Additions

Contributions 4,388,273$               

Net appreciation in fair value of assets 1,311,040                 

Dividend and interest income 1,638,098                 

Total additions 7,337,411                 

Deductions

Investment expenses 126,175                    

Benefits paid 47,702                      

Total deductions 173,877                    

Change in net position 7,163,534                 

Net position held in trust for pension benefits

Net position - January 1, 2021 23,717,278               

Net position - December 31, 2021 30,880,812$             

12

WENTZVILLE FIRE PROTECTION DISTRICT

STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS

PENSION TRUST FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2021

The notes to the financial statements are an integral part of this statement
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Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

The accounting and financial reporting policies of the Wentzville Fire Protection District (the District) 

conform to U.S. generally accepted accounting principles (GAAP) as applied to government entities. The 

following is a summary of the more significant policies. 

 

Reporting Entity 

The District provides fire protection and fire prevention services to its residents.  It operates as a political 

subdivision, duly organized under laws of the State of Missouri, and is funded by real and personal property 

tax revenue, licenses, permits, and miscellaneous revenues.  An elected board of directors, who regulate all 

major operations, oversees the District.  

 

The District defines its financial reporting entity in accordance with the provisions of the Governmental 

Accounting Standards Board (GASB). The statement requirement for inclusion of component units is based 

primarily upon whether the District’s governing body has any significant amount of financial accountability 

for potential component units. The District is financially accountable if it appoints a voting majority of a 

potential component unit’s governing body and is able to impose its will on that potential component unit, 

or the potential component unit may provide specific financial benefits to, or impose specific financial 

burdens on, the District. Currently, the District does not have any component units. 

 

Government-wide Financial Statements 

The government-wide financial statements (i.e., the statement of net position and the statement of activities) 

report information on all of the nonfiduciary activities of the District. As a general rule the effect of 

interfund activity has been removed from these statements.  

 

Separate financial statements are provided for governmental funds and fiduciary funds, even though the 

latter are excluded from the government-wide financial statements. Major individual governmental funds 

are reported as separate columns in fund financial statements. 

 

The statement of activities demonstrates the degree to which the direct expenses of a given function or 

segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a 

specific function. Taxes, unrestricted interest earnings, gains, and other miscellaneous revenues not 

properly included among program revenues are reported instead as general revenues. Separate financial 

statements are provided for governmental funds. 

 

Measurement Focus and Basis of Accounting 

The government-wide financial statements are reported using the economic resources measurement focus 

and the accrual basis of accounting, as are the fiduciary fund financial statements. Revenues are recorded 

when earned and expenses are recorded when a liability is incurred, regardless of the timing of related cash 

flows. Property taxes are recognized as revenues in the year for which they are levied.  

 

Governmental fund financial statements are reported using the financial resources measurement focus and 

the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and 

available. Revenues are considered to be measurable and available when they are collectible within the 

current period or soon enough thereafter to pay liabilities of the current period.  
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Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 

For this purpose, the District considers revenues to be available if they are collected within 60 days of the 

end of the current fiscal period. Expenditures generally are recorded when a liability is incurred, as under 

accrual accounting. However, expenditures related to compensated absences and other than pension 

employment benefits are recorded only when payment is due. 
 

Property taxes associated with the current fiscal period are considered to be susceptible to accrual and so 

have been recognized as revenues of the current fiscal period. All other revenue items are considered to be 

measurable and available only when cash is received by the District. 
 

Fund Accounting 

Fund financial statements of the District are organized into funds, each of which is considered to be separate 

accounting entities. Each fund is accounted for by providing a separate set of self-balancing accounts, which 

constitute its assets, liabilities, fund equity, revenues, and expenditures.  The government reports the 

following governmental funds: 
 

General Fund 

This fund is the general operating fund of the District. It is used to account for all financial resources except 

those required to be accounted for in another fund. 
 

Debt Service Fund 

This fund is a Special Revenue Fund used to account for the fulfillment of future debt service requirements, 

including the repurchase of outstanding bonds issued. 
 

Capital Projects Fund 

This fund is a Capital Projects Fund, which is used to account for cash received from bond proceeds and 

expenditures related to construction and other capital improvements. 

 

Additionally, the government reports the following fiduciary fund type: 

 

Pension Trust Fund – This fund is used to account for assets held by the District in a trustee capacity.  The 

fund accumulates contributions from the District generated from a pension tax levy as well as earnings from 

the fund’s investments.  The District’s Pension Trust Fund includes the assets of the defined benefit pension 

plan. 

 

Cash and Cash Equivalents 

The District considers all highly liquid debt instruments with a maturity of three months or less to be cash 

equivalents.  Missouri State Statute requires that all deposits with financial institutions be collateralized in 

an amount at least equal to uninsured deposits.  

 

Investments 

Investments are reported at market value.  Statutes authorize the District to invest in time deposits, U.S. 

Treasury and federal agency securities, commercial paper, bankers’ acceptances and repurchase 

agreements.  Certificates of deposit held at local banks with an original maturity in excess of three months 

are reported at cost and listed in the financial statements as certificates of deposit. 
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Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 

Interfund Activities 

Interfund transfers represent interfund activities whereby the two parties to the transaction do not receive 

equivalent cash, goods, or services.  Transfers should be reported as other financing sources and use on the 

Statement of Revenues, Expenditures and Change in Fund Balance.  Any resulting balances at the end of 

the accounting period should be reported as internal balances. All interfund activity has been eliminated 

from the government-wide financial statements. 
 

Post Employment Benefits 

Under the Consolidated Omnibus Budget Reconciliation Act (COBRA), the District provides healthcare 

benefits to eligible former employees and eligible dependents. Certain requirements are outlined by the 

Federal government for this coverage. As of December 31, 2021 no former employees were on the health 

insurance plan. The premium is paid in by the District. This program is offered for a duration of 18 months 

after the termination date. The liability calculated was immaterial, therefore, the District has not recorded 

any post employment benefit liability as of December 31, 2021.   
 

Allowance for Doubtful Accounts 

The District calculates an allowance for uncollectible accounts using historical collection data and, in 

certain cases, specific account analysis.  The allowance at December 31, 2021 was $154,115. 

 

Compensated Absences 

It is the District's policy to permit employees to accumulate earned but unused sick time up to a maximum 

as described by policy. Accrued sick time is payable to employees upon termination. In the government-

wide financial statements, the District accrues sick time when earned by the employee. The District grants 

vacation and personal time to all employees. Unused vacation and personal time lapses at year end.  

 

Deferred Outflows/Inflows of Resources 

In addition to assets, the statement of financial position will sometimes report a separate section for deferred 

outflows of resources. This separate financial statement element represents a consumption of net position 

that applies to a future period(s) and so will not be recognized as an outflow of resources 

(expense/expenditure) until then. 

 

In addition to liabilities, the statement of financial position will sometimes report a separate section for 

deferred inflows of resources. This separate financial statement element represents an acquisition of net 

position that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue) 

until that time. The government has one type of item, which arises only under a modified accrual basis of 

accounting, that qualifies for reporting in this category. Accordingly, the item, unavailable revenues, is 

reported only in the governmental funds balance sheet. The governmental funds report unavailable revenues 

from various sources. These amounts are deferred and recognized as an inflow of resources in the period 

that the amounts have become available. 

 

In the government-wide financial statements, components of pension and other than pension employee 

expenses that are recognized over a period of time are classified as either deferred outflows of resources 

(using plan assets that are applicable to a future reporting period) or deferred inflows of resources (acquiring 

plan assets that are applicable to a future reporting period).  Employer contributions subsequent to the 

measurement date of the net pension liability are required to be reported as deferred outflows of resources.  
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Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 

Capital Assets 

Capital assets, which include property and equipment, are reported in the governmental activities column 

in the government-wide financial statements. Capital assets are defined by the District as assets with an 

initial, individual cost of more than $5,000 and estimated useful life in excess of one year. Such assets are 

recorded at historical cost if purchased or constructed. Donated capital assets are recorded at estimated fair 

market value on the date of donation. The costs of normal maintenance and repairs, that do not add to the 

value of the assets or materially extend asset lives, are not capitalized. 

 

Depreciation is being computed on the straight-line method, using asset lives as follows: 

 

 
Governmental Fund Balances 

Fund balance is the difference between assets and liabilities in a Governmental Fund.  In accordance with 

Government Accounting Standards Board 54, Fund Balance Reporting and Government Fund Type 

Definitions, the following types of fund balances are presented in the Governmental Funds Balance Sheet: 

 

Nonspendable - the portion of a Governmental Fund’s net assets that are not available to be spent, either 

short term or long term, in either form or through legal restrictions.  The nonspendable fund balance reported 

in the General and Capital Project Funds are for prepaid assets. 

 

Restricted - the portion of a Governmental Fund’s net assets that are subject to external enforceable legal 

restrictions.  The following account fund balance is restricted by bond funding: Debt Service and Capital 

Projects. 

 

Assigned - the portion of a Governmental Fund’s net assets to denote an intended use of resources.  The 

accounts presented with assigned fund balances are specified for future appropriations by the Board of 

Directors. The following fund comprises the assigned fund balance: General. 

 

Unassigned - available expendable financial resources in a governmental fund that are not designated for a 

specific purpose.  The following fund comprises the unassigned fund balance: General. 

 

The District uses restricted amounts first when both restricted and unrestricted fund balances are available, 

unless there are legal contracts that prohibit doing this. 

 

Net Position 

Net Position represents the difference between assets and liabilities. Net investment in capital assets 

represents the cost of capital assets, net of accumulated depreciation, reduced by the outstanding balance of 

any long-term debt used to build or acquire the capital assets. Net position is reported as restricted when 

there are limitations imposed on their use either through the enabling legislation or through external 

restrictions imposed by creditors, grantors, or laws or regulations of other governments. All other net 

position is reported as unrestricted.  The District utilizes restricted resources first when an expense is 

incurred for purposes for which both restricted and unrestricted net position is available. 

Assets Years Assets Years

Buildings and improvements 15-30 Office equipment 3-5

Vehicles 7 Furniture and fixtures 7

Equipment 5-10
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Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 

Uses of Estimates 

The preparation of basic financial statements in conformity with the other comprehensive basis of 

accounting used by the District requires management to make estimates and assumptions that affect the 

reported amounts in the basic financial statements and the accompanying notes. Actual results could differ 

from those estimates.  
 

 

Note 2 - DEPOSITS 

 

Missouri Statutes require that all deposits be protected by insurance, surety bond, or collateral. The market 

value of the collateral pledged must equal 100% of the deposits not covered by insurance or corporate surety 

bonds. At year-end, the carrying amount of the District’s demand deposits totaled $14,385,100 (including 

fiduciary cash of $3,471,066) and bank balances totaled $20,447,496.   At year-end, the District also had 

certificates of deposit with local banks with a total carrying amount, valued at cost, of $1,000,000. These 

are shown as certificates of deposit due to their original maturity dates. 

 

Custodial Credit Risk - Custodial credit risk is the risk that in the event of a bank failure, the District’s 

deposits may not be returned to it. The District has a policy for custodial credit risk that follows Missouri 

Statutes for deposits. Of the bank balances, $1,750,000 was insured by the Federal Deposit Insurance 

Corporation, and $10,476,389 was covered by pledged collateral, which was held in the District’s name. 

The remaining balance of $9,221,107 was unsecured as of December 31, 2021.  Of the unsecured balance 

$3,471,066 is fiduciary cash and is not required to be secured by Missouri Statute.  

 

 

Note 3 - PROPERTY TAXES 

 

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied on November 1 

and payable by December 31. The county collects the property tax and remits it to the District. 

    

The assessed valuation of the tangible real, personal taxable and state assessed railroad and utilities property 

for the calendar year 2021 for purposes of local taxation was $2,336,679,595. The tax levy per $100 of the 

assessed valuation of tangible taxable property for the calendar year 2021 for purposes of local taxation is 

$0.6399 and $.0900 for the General and Debt Service Funds, respectively. 

 

 

Note 4 - INTERFUND RECEIVABLES/PAYABLES 

 

The composition of interfund balances as of December 31, 2021 is as follows: 

 

 
The interfund balances relate to costs incurred during operations and are expected to be repaid within one 

year. 

Receivable Fund Payable Fund Amount

Debt Service Fund General Fund 44,767$        

General Fund Capital Projects Fund 2,583            

Capital Projects Fund Debt Service Fund 2,400            
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Note 5 - CAPITAL ASSETS 

 

The following is a summary of changes in capital assets - governmental activities: 

 

 
Depreciation expense of $1,440,570 was charged to the function fire prevention and suppression. 

 

 

Note 6 - RISK MANAGEMENT 

 

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; 

errors and omissions; injuries to employees; and natural disasters.  The District is a member of Emergency 

Services Insurance Program (ESIP), which provides liability insurance coverage under one comprehensive 

plan for all members.  The District pays an annual premium to ESIP for its general liability, public officials’ 

errors and omissions, and automobile liability coverages.  ESIP is self-sustaining through member 

premiums and reinsures with commercial companies for excess insurance.  The District continues to carry 

commercial insurance for all other risks of loss.  Settled claims resulting from these risks have not exceeded 

commercial insurance coverage in any of the past three years. 

 

 

 

 

 

Beginning Ending

 Balances  Increases  Decreases  Balances  

Governmental activities:

Land 964,845$     -$            -$           964,845$     

   Total capital assets

      not being depreciated 964,845       -              -             964,845       

Capital assets being depreciated:

Buildings and other improvements 20,710,836   -              -             20,710,836   

Vehicles 5,929,779    48,843         -             5,978,622    

Equipment 1,152,590    16,368         -             1,168,958    

Office equipment 165,560       -              -             165,560       

Furniture and fixtures 396,166       -              -             396,166       

   Total capital assets

      being depreciated 28,354,931   65,211         -             28,420,142   

Less accumulated depreciation for:

Buildings and other improvements 2,929,724    698,242       -             3,627,966    

Vehicles 4,110,859    629,055       -             4,739,914    

Equipment 1,040,749    47,952         -             1,088,701    

Office equipment 156,440       9,120           -             165,560       

Furniture and fixtures 236,288       56,201         -             292,489       

Total accumulated depreciation 8,474,060    1,440,570    -             9,914,630    

Total net capital assets

  being depreciated 19,880,871   (1,375,359)   -             18,505,512   

Governmental activity

   capital assets, net 20,845,716$ (1,375,359)$ -$           19,470,357$ 
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Note 7 - DEFINED CONTRIBUTION PLAN 

 

The District has a defined contribution pension plan, which covers all employees who meet the plan's 

eligibility requirements. An eligible employee becomes a participant in the plan on the first entry date 

following the later of the first anniversary of his/her employment commencement date and the completion 

of 1,000 hours of service, providing that the employee has attained age 18. The District is to contribute on 

behalf of each participant, 100% of such participant's elective deferral under the District sponsored Section 

457 plan for each designated matching period within a plan year, not to exceed more than 6% in any given 

plan year. The District is also to contribute 14% of covered compensation to be allocated among eligible 

participants. Participants are fully vested upon contribution. District contributions to the plan for the year 

ended December 31, 2021 totaled $1,365,773. 

 

 

Note 8 - DEFERRED COMPENSATION PLAN 

 

Employees of the Wentzville Fire Protection District may participate in a deferred compensation plan 

adopted under the provisions of Internal Revenue Service Code Section 457 (Deferred Compensation Plan 

With Respect to Service for State and Local Governments). The deferred compensation plan is available to 

all employees of the District. Under the plan, employees may elect to defer a portion of their salaries and 

avoid paying taxes on the deferred portion until the withdrawal date. The deferred compensation amount is 

not available for withdrawal by employees until termination, retirement, death, or hardship. The plan assets 

are held in trust by Wells Fargo. 

 

 

Note 9 - DEFINED BENEFIT PLAN 

 

Plan Description 

During 2019 the District implemented a single-employer, defined-benefit pension plan administered by the 

Retirement Plan Committee. The Plan provides retirement, death, and disability benefits to plan members 

and beneficiaries in accordance with the resolution establishing the Plan and may be amended. The 

District’s Defined Benefit Plan issues a publicly available report that can be obtained by contacting the 

Wentzville Fire Protection District. 

 

Eligibility 

Employees shall become a participant on the later of date of hire or January 1, 2019. First responders are 

eligible at age 60 and all other participants are eligible at age 62. 

 

Benefits Provided 

The benefits are calculated as 1.5% of average annual compensation multiplied by years of service, up to a 

maximum of 20 years. Average annual compensation will be calculated by compensation earned in the 

highest 5 consecutive years out of the last 10 years. Payment under the basic form is life annuity with 10 

years certain. For married participants only, a monthly income payable for the lifetime of the participant, 

with a monthly income continuing thereafter in (i) one-half (50%), or (ii) the same amount (100%) of the 

amount paid to the participant at the time of the participant’s death to the participant’s spouse.   
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Note 9 - DEFINED BENEFIT PLAN (continued) 

  

At December 31, 2021, the following employees were covered by the plan: 

 

 
Contributions 

The District must annually contribute an actuarially determined amount. The District authorized a 

$2,750,000 contribution in 2021, or 39.34% of the $6,990,292 in covered payroll. 

 

Basis of Accounting 

The Defined Benefit Plan’s financial statements are prepared using the accrual basis of accounting.  

 

Asset Valuations 

Investments are reported at market value based on quoted prices at month/year end. Securities traded on a 

national or international exchange are valued at the last reported sale price at current exchange rates. 

 

Actuarial Assumptions 

The total pension liability in the December 31, 2021 actuarial valuation was determined using the following 

actuarial assumptions, applied to all periods included in the measurement: 

 

 
The actuarial assumptions used in the December 31, 2021 valuation were based on the results of the actuarial 

experience study for the period January 1, 2021 to December 31, 2021. In addition, mortality rates were 

based on the PubS-2010 with generational improvements from 2010 based on MP-21. 

 

The long-term expected rate of return on Plan investments was determined based upon a review of the 

existing portfolio structure, actual recent experience, and reasonable future long-term expectations of rates 

of return. 

 

Discount Rate 

The discount rate used to measure the total pension liability was 5.00%. The projection of cash flows used 

to determine the discount rate assumed that plan member contributions will be made at the current 

contribution rate and that contributions will be made at rates equal to the difference between actuarially 

determined contribution rates and the member rate. Professional judgment on future contributions has been 

applied in those cases where contribution patterns deviate from the actuarially determined rates. Based on 

those assumptions, the pension plan's fiduciary net position was projected to be available to make all 

projected future benefit payments of current plan members. Therefore, the long-term expected rate of return 

on pension plan investments was applied to all periods of projected benefit payments to determine the total 

pension liability. 

Covered members:

  Inactive employees entitled to but not yet receiving benefits 1

  Active employees 64

Total Membership 65

Discount rate 5.00%

Investment rate of return 5.00%

Salary increases, including inflation 4.00%

Inflation 2.00%
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Note 9 - DEFINED BENEFIT PLAN (continued) 

 

Net Pension Liability  

 

 
The District’s net pension liability was measured as of December 31, 2021, and the total pension liability 

used to calculate the net pension liability was determined by an actuarial valuation as of that date. 

 

Sensitivity of the Net Pension Liability to Changes in the Discount Rate 

The following presents the net pension liability calculated using the discount rate of 5.00%, as well as 1% 

higher and 1% lower than the current rate. 

 

 
Pension Expenses - Deferred Outflows of Resources and Deferred Inflows of Resources  

For the year ended December 31, 2021, the District recognized pension expense of $671,199. On December 

31, 2021 the District reported deferred outflows of resources and deferred inflows of resources related to 

pensions from the following sources: 

 

 
 

Total Plan Net

Pension Fiduciary Pension

Liability Net Position Liability

(a) (b) (a)-(b)

Balance, December 31, 2020  $  11,344,539  $   9,357,938  $   1,986,601 

Changes for the year

  Service cost           675,923                   -            675,923 

  Interest           601,023                   -            601,023 

  Differences between expected and actual results           153,274                   -            153,274 

  Change of assumptions             12,775                   -              12,775 

  Net investment income (loss)                    -            762,573        (762,573)

  Contribution – employer                    -         2,750,000     (2,750,000)

 Changes in net pension liability (asset)        1,442,995       3,512,573     (2,069,578)

Balance, December 31, 2021  $  12,787,534  $ 12,870,511  $      (82,977)

Discount Rate

1% Decrease (4.00%) Current Rate (5.00%) 1% Increase (6.00%)

Net pension liability 2,185,954$               (82,977)$                   (1,944,726)$             

Deferred Outflows Deferred Inflows

of Resources  of Resources

Differences between expected and actual experience  $                    371,929  $                            -   

Net difference between projected and actual earnings 

    on pension investment                          37,695                       504,373 

Changes of assumptions                        357,106                                -   

Total  $                    766,730  $                   504,373 
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Note 9 - DEFINED BENEFIT PLAN (continued) 

 

Amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions 

will be recognized in pension expense as follows: 

 

 
 

Note 10 - FAIR VALUE MEASUREMENTS - PENSION FUND 

 

The Financial Accounting Standards Board establishes a framework for measuring fair value. That 

framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure 

fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical 

assets or liabilities and the lowest priority to unobservable inputs. The three levels of the fair value hierarchy 

are described below: 

 

Level 1- Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities 

in active markets that the Pension Fund has the ability to access. 

 

Level 2 - Inputs to the valuation methodology include: 

 Quoted prices of similar assets or liabilities in active markets; 

 Quoted prices for identical or similar assets or liabilities in inactive markets; 

 Inputs other than quoted prices that are observable for the asset or liability. 

 

Level 3- Inputs to the valuation methodology are unobservable and significant to the fair value 

measurement.  

 

The following is a description of the valuation methodologies used for assets measured at fair value. There 

have been no changes in the methodologies used at December 31, 2021. 

 

Mutual funds: Valued at the net asset value of shares held by the Plan at year-end. 

 

ETFs: Valued at the closing market price on the active exchange on which the securities are traded. 

 

Certificates of deposit - brokerage: valued at an estimate of fair market value, as reported by the investment 

custodian. 

 

Bonds: Valued by the investment administrator holding the corporate notes. 

 

Guaranteed interest and stable value funds: calculated as the present value of future cash flows. 

Year ended December 31,

2022 (69,100)$            

2023 (69,099)              

2024 (87,948)              

2025 19,929               

2026 65,115               

Thereafter 403,460             

Total 262,357$           
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Note 10 - FAIR VALUE MEASUREMENTS - PENSION FUND (continued) 

 

The methods described above may produce a fair value calculation that may not be indicative of net 

realizable value or reflective of future fair values. Furthermore, while the District believes its valuation 

methods are appropriate and consistent, the use of different methodologies or assumptions to determine the 

fair value of certain financial instruments could result in a different fair value measurement at the reporting 

date. 

 

The following table sets forth by level, within the fair value hierarchy, the Pension Fund’s assets at fair 

value as of December 31, 2021: 

 

 
The table below sets forth a summary of changes in fair value of the District’s level 3 assets for the year 

ended December 31, 2021. 

 

 
Concentration of Credit Risk 

The District has an investment that exceeds 5% of the total investments. The concentrations are as follows: 

 

 
 

 

 

 

 

 

 

 

Level 1 Level 2 Level 3 Total

Mutual funds 32,414,948$ -$            -$            32,414,948$   

Exchange traded funds 1,748,769     -              -              1,748,769       

Corporate bonds 1,996,910     -              -              1,996,910       

Certificates of deposit - brokerage -                199,922      -              199,922          

Guaranteed interest -                -              658,155      658,155          

Stable value -                -              402,056      402,056          

Total at fair value 36,160,627$ 199,922$    1,060,211$ 37,420,760$   

Guaranteed Interest Stable Value

Balance, beginning of year 628,312$             534,309$           

Purchases, sales and settlements (net) 22,020                 (139,505)           

Earnings 7,823                   7,252                 

Balance, end of year 658,155$             402,056$           

 American Funds 2040 Trgt Date Retire R6  4,763,936$      

 American Funds 2030 Trgt Date Retire R6  3,771,845        

 Vanguard 500 Index Admiral  3,713,144        

 Vanguard Total Bond Market Index Adm  2,677,418        



WENTZVILLE FIRE PROTECTION DISTRICT 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2021 

 

24 

 

 

Note 11 - LONG-TERM LIABILITIES 

 

The following is a summary of changes in long-term commitments: 

 

 
* Due to limitations, gross amounts for additions and reductions are not readily available.  Net changes are 

shown above. 

 

 

Note 12 - BONDS PAYABLE 

 

Bond payable consists of the following at December 31, 2021: 

 

 
Debt Service Requirements to Maturity 

The annual debt service requirements for bonded debt as of December 31, 2021 are as follows: 

 

 

Balance Balance Amount

January 1, December 31, Due Within

2021 Additions Reductions 2021 One Year

General Obligation Bonds 24,875,000$    -$                 1,525,000$   23,350,000$      1,450,000$   

Unamortized bond premium 385,961           -                   96,337          289,624             -                

Net pension liability * 1,986,601        -                   1,986,601     -                     -                

Compensated Absences * 1,376,857        133,496           -               1,510,353          -                

29,664,636$    133,496$         3,607,938$   25,149,977$      1,450,000$   

Original Issue Maturity Interest Balance at

Amount Date Rates December 31, 2021

Series 2014 5,000,000$   2034 2.00% - 3.25% 3,600,000$          

Series 2015 5,000,000     2035 2.00% - 3.25% 3,800,000            

Series 2016 9,750,000     2035 2.00% - 3.00% 7,750,000            

Series 2017 9,200,000     2036 2.30% - 4.00% 7,700,000            

Series 2018 1,000,000     2023 4.00% 500,000               

29,950,000$ 23,350,000$        

Year Ending

December 31, Principal Interest Total

2022 1,450,000$          640,939$             2,090,939$          

2023 1,225,000            599,563               1,824,563            

2024 1,525,000            559,189               2,084,189            

2025 1,400,000            520,312               1,920,312            

2026 1,450,000            479,189               1,929,189            

2027-2031 7,850,000            1,816,345            9,666,345            

2032-2036 8,450,000            577,249               9,027,249            

23,350,000$        5,192,783$          28,542,783$        
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NOTE 13 - OPERATING LEASES  

 

In 2014, the District entered into an operating lease agreement for solar panels.  The lease agreements run 

from June 2014 through May 2034 and require monthly payments of $170. 

 

In 2018, the District entered into an operating lease agreement for the use of a forklift. The lease agreement 

runs from December 2018 through December 2023 and required monthly payments of $299.  

 

In 2019, the District entered into an operating lease agreement for the use of a copier. The lease agreement 

runs from February 2019 through January 2022 and requires monthly payments of $340. 

 

Lease expenditures for the year ended December 31, 2021 were $9,454.  Future minimum lease payments 

under the above leases are as follows: 

 

 
 

Note 14 - SUBSEQUENT EVENTS 

 

Management has evaluated subsequent events through May 27, 2022, the date which the financial 

statements were available for issue, and noted no reportable events. 

Year Ending

December 31, Amount

2022 5,968$             

2023 5,628               

2024 2,040               

2025 2,040               

2026 2,040               

2027 and thereafter 15,130             

32,846$           



a

a

a

Required Supplementary Information

(Other than Management's Discussion & Analysis)



Original Final Actual

Variance           

Positive 

(Negative)

Revenues

Property taxes 14,131,016$        15,310,501$       15,310,501$       -$                     

Permits and fees 300,000               1,054,982           1,054,982           -                       

Grant income -                       238,874              238,874              -                       

Investment income 50,000                 39,247                39,247                -                       

Miscellaneous 1,500                   14,550                14,550                -                       

14,482,516          16,658,154         16,658,154         -                       

Expenditures

Public safety

Salaries 7,059,770            7,059,770           6,554,449           505,321               

Salaries - overtime 600,000               798,334              1,158,336           (360,002)              

Election expenses 50,000                 50,000                -                      50,000                 

Payroll taxes 585,972               589,827              589,827              -                       

Office supplies 13,000                 13,000                9,908                  3,092                   

Gasoline and oil 55,000                 68,319                68,319                -                       

Dues and subscriptions 22,000                 22,000                18,913                3,087                   

Advertising and public relations 65,500                 65,500                57,234                8,266                   

Insurance - general 158,004               158,004              115,675              42,329                 

Insurance - employee 2,424,085            2,424,085           2,145,174           278,911               

Professional fees 107,200               107,200              102,770              4,430                   

Information technology services 60,030                 60,030                56,649                3,381                   

Building and maintenance 130,000               137,381              137,381              -                       

Equipment and vehicle maintenance 235,250               235,250              174,393              60,857                 

Doctor fees 48,850                 48,850                6,476                  42,374                 

Training and education 120,000               120,000              64,014                55,986                 

Uniforms -                       -                      890                     (890)                     

Supplies 25,000                 42,867                42,867                -                       

Utilities 141,100               141,100              136,379              4,721                   

Pension contribution 4,453,926            4,453,926           4,388,273           65,653                 

 Debt service 

 Interest and fiscal charges 7,800                   7,800                  7,668                  132                      

16,362,487          16,603,243         15,835,595         767,648               

Net change in fund balance (1,879,971)$         54,911$              822,559              767,648$             

Fund balance, beginning of year 23,703,684         

Fund balance, end of year 24,526,243$       

Total expenditures

WENTZVILLE FIRE PROTECTION DISTRICT

BUDGETARY COMPARISON SCHEDULE
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GENERAL FUND

FOR THE YEAR ENDED DECEMBER 31, 2021

Budgeted Amounts

Total revenues



Note 1 - BUDGETS AND BUDGETARY ACCOUNTING

The District follows these procedures in establishing the budgetary data reflected in the financial statements:

a. Prior to September 1, the Board of Directors prepares a proposed operating budget for the upcoming

year. The operating budget includes proposed expenditures and the means of financing them.

b. Open meetings of the Board of Directors are held to obtain taxpayer comments.

c. Prior to December 31, the budget for the upcoming year is adopted by the Board of Directors.

d. Budgets are adopted on a basis consistent with the modified cash basis of accounting.

e. Any revisions that alter the total expenditures must be approved by the Board of Directors.

f. Prior to year-end, the Board of Directors adopts an amended budget approving any additional

expenditures, if necessary.

g. The amended budget for the District is presented in the Budgetary Comparison Schedules

h. All annual appropriations lapse at fiscal year-end.

Note 2 - BASIS OF ACCOUNTING

The budget is prepared on the modified accrual basis of accounting. Revenues and expenditures are reported

 when they result from cash transactions

NOTE 3 - EXPENDITURES IN EXCESS OF BUDGET

Budget Actual

Capital Projects 154,030$        161,292$          
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WENTZVILLE FIRE PROTECTION DISTRICT

SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND RELATED RATIOS

Fiscal year ending December 31, 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

Total pension liability

Service cost 675,923$       523,097$       507,861$       

Interest on the total pension liability 601,023         507,814         458,723         

Changes of benefit terms -                 -                 8,666,601      

Difference between expected and actual experience 153,274         272,345         -                 

Assumption changes 12,775           408,098         -                 

Benefit payments and refunds -                 -                 -                 

Net change in total pension liability 1,442,995      1,711,354      9,633,185      

Total pension liability - beginning 11,344,539    9,633,185      -                 

Total pension liability - ending (a) 12,787,534$  11,344,539$  9,633,185$    

Plan Fiduciary Net Position

Contributions - employer 2,750,000$    4,500,000$    4,000,000$    

Pension plan net investment income 762,573         852,174         5,764             

Benefit payments and refunds -                 -                 -                 

Administrative expenses -                 -                 -                 

Net change in plan fiduciary net position 3,512,573      5,352,174      4,005,764      

Plan fiduciary net position - beginning 9,357,938      4,005,764      -                 

Plan fiduciary net position - ending (b) 12,870,511$  9,357,938$    4,005,764$    

Net pension liability (asset)  - ending (a) - (b) (82,977)$        1,986,601$    5,627,421$    

Net position as a percentage of pension liability 100.65% 82.49% 41.58%

Covered-employee payroll 7,221,155$    6,789,778$    5,990,119$    

Net pension liability as a percentage of payroll -1.15% 29.26%

Notes to schedule:

Last 10 Calendar Years

Schedule is intended to show information for ten years.  Additional years will be displayed as they become available.
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2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

Actuarially determined contribution 739,127$      883,252$      1,000,811$   
Contributions in relation to the actuarially 

determined contribution 2,750,000     4,500,000     4,000,000     

Contribution deficiency (excess) (2,010,873)$ (3,616,748)$  (2,999,189)$ 

Covered-employee payroll 6,990,292$   6,682,658$   5,888,144$   

Contributions as a percentage of covered-

employee payroll 39.34% 67.34% 67.93%

Notes to Schedule

Valuation date:

Methods and assumptions used to determine contribution rates:

Actuarial cost method Entry age normal cost method

Asset valuation method Market value of assets

Inflation 2.00% per annum

Salary increases 4.00% per annum

Investment rate of return 5.00% per annum, compounded annually

Retirement age

Mortality

Other information:

Notes None

Schedule is intended to show information for ten years.  Additional years will be displayed as they become available.
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First responders assumed to retire at 60; All other participants assumed to retired at age 62

PubS-2010 with generational improvements from 2010 based upon MP-21

WENTZVILLE FIRE PROTECTION DISTRICT

SCHEDULE OF CONTRIBUTIONS

Last 10 Fiscal Years

December 31, 2021
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Original Final Actual

Variance           

Positive 

(Negative)

Revenues

Property taxes 2,098,458$          2,177,220$         2,177,220$         -$                     

Investment income 5,000                   2,848                  2,848                  -                       

2,103,458            2,180,068           2,180,068           -                       

Expenditures

 Debt service 

 Principal 1,525,000            1,525,000           1,525,000           -                       

 Interest and fiscal charges 682,937               684,110              683,409              701                      

2,207,937            2,209,110           2,208,409           701                      

Net change in fund balance (104,479)$            (29,042)$             (28,341)               701$                    

Fund balance, beginning of year 3,127,850           

Fund balance, end of year 3,099,509$         

Total expenditures
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DEBT SERVICE FUND

FOR THE YEAR ENDED DECEMBER 31, 2021

Budgeted Amounts

Total revenues



Original Final Actual

Variance           

Positive 

(Negative)

Revenues

Investment income 500$                    112$                   112$                   -$                     

500                      112                     112                     -                       

Expenditures

Capital outlay 243,374               154,030              161,292              (7,262)                  

243,374               154,030              161,292              (7,262)                  

Net change in fund balance (242,874)$            (153,918)$           (161,180)             (7,262)$                

Fund balance, beginning of year 663,524              

Fund balance, end of year 502,344$            

Total expenditures

WENTZVILLE FIRE PROTECTION DISTRICT

BUDGETARY COMPARISON SCHEDULE
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CAPITAL PROJECTS FUND

FOR THE YEAR ENDED DECEMBER 31, 2021

Budgeted Amounts

Total revenues



Health 

Defined Defined Deferred Reimbursement

ASSETS Benefit Plan Contribution Plan Compensation Plan Arrangement Plan Total

Cash and cash equivalents 3,471,066$            -$                       -$                       -$                       3,471,066$            

Investments, at fair value 9,383,837              16,224,820            10,150,199            1,661,904              37,420,760            

Participant loans receivable 123,577                 114,595                 -                         238,172                 

Accrued interest receivable 15,608                   -                         -                         -                         15,608                   

Total assets 12,870,511$          16,348,397$          10,264,794$          1,661,904$            41,145,606$          

LIABILITIES AND NET POSITION

Liabilities

Obligation - 457 plan -$                       -$                       10,264,794$          -$                       10,264,794$          

Total liabilities -                         -                         10,264,794            -                         10,264,794            

NET POSITION

Held in trust for pension benefits 12,870,511            16,348,397            -                         1,661,904              30,880,812            

Total net position 12,870,511            16,348,397            -                         1,661,904              30,880,812            

Total liabilities and net position 12,870,511$          16,348,397$          10,264,794$          1,661,904$            41,145,606$          
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The notes to the financial statements are an integral part of this statement



Health 

Defined Defined Deferred Reimbursement

Benefit Plan Contribution Plan Compensation Plan Arrangement Plan Total

Additions

Contributions 2,750,000$         1,365,773$         -$                      272,500$            4,388,273$         

Net appreciation in fair value of assets 248,348              985,911              -                        76,781                1,311,040           

Dividend and interest income 576,317              989,012              -                        72,769                1,638,098           

Total additions 3,574,665           3,340,696           -                        422,050              7,337,411           

Deductions

Investment expenses 62,092                52,844                -                        11,239                126,175              

Benefits paid -                      39,752                -                        7,950                  47,702                

Total deductions 62,092                92,596                -                        19,189                173,877              

Change in net position 3,512,573           3,248,100           -                        402,861              7,163,534           

Net position held in trust for pension benefits

Net position - January 1, 2021 9,357,938           13,100,297         -                        1,259,043           23,717,278         

Net position - December 31, 2021 12,870,511$       16,348,397$       -$                      1,661,904$         30,880,812$       
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WENTZVILLE FIRE PROTECTION DISTRICT

COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

PENSION TRUST FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2021

The notes to the financial statements are an integral part of this statement
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL 

REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 

AUDITING STANDARDS 

   

To the Board of Directors 

Wentzville Fire Protection District 

Wentzville, Missouri  

 

We have audited, in accordance with the auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing Standards 

issued by the Comptroller General of the United States, the financial statements of the governmental 

activities, each major fund, and the aggregate remaining fund information of the Wentzville Fire 

Protection District, as of and for the year ended December 31, 2021, and the related notes to the financial 

statements, which collectively comprise the Wentzville Fire Protection District’s basic financial 

statements, and have issued our report thereon dated May 27, 2022.  

  

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Wentzville Fire 

Protection District’s internal control over financial reporting (internal control) to determine the audit 

procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the 

financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 

Wentzville Fire Protection District’s internal control. Accordingly, we do not express an opinion on the 

effectiveness of the Wentzville Fire Protection District’s internal control. 

 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent, or 

detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination 

of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 

of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A 

significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 

than a material weakness, yet important enough to merit attention by those charged with governance. 

 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 

section and was not designed to identify all deficiencies in internal control that might be material 

weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any 

deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 

may exist that have not been identified. 
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Compliance and Other Matters  

As part of obtaining reasonable assurance about whether the Wentzville Fire Protection District’s financial 

statements are free from material misstatement, we performed tests of its compliance with certain 

provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a 

direct and material effect on the determination of financial statement amounts. However, providing an 

opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do 

not express such an opinion. The results of our tests disclosed no instances of noncompliance or other 

matters that are required to be reported under Government Auditing Standards. 

 

Purpose of this Report  

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 

and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 

control or on compliance. This report is an integral part of an audit performed in accordance with 

Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, 

this communication is not suitable for any other purpose. 

 

Fick, Eggemeyer & Williamson 
 

Fick, Eggemeyer, & Williamson, CPA’s 

Saint Louis, Missouri 

May 27, 2022 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

35 



 

 

 

WENTZVILLE FIRE PROTECTION DISTRICT 

FOR THE YEAR ENDED DECEMBER 31, 2021 

 

Section I - Summary of Auditors’ Results 

 

Financial Statements 

 

Type of auditors' report issued: Unmodified 

  

Internal control over financial reporting: 

 

 Material weaknesses identified                                        Yes           X    No  

 

 Reportable conditions identified that are                                       Yes           X    No  

 not considered to be material weaknesses 

 

 Noncompliance material to                                          Yes          X    No  

 financial statements noted?  

 

Federal Awards - NA    

 

Internal control over major programs:    

   

 Material weaknesses identified?                           Yes                   No  

 

 Reportable conditions identified that are 

 not considered to be material weaknesses                         Yes                    No 

 

Type of auditors’ report issued on compliance for major programs: N/A 

 

Any audit findings disclosed that are required to be                           ______Yes                   No 

reported in accordance with Uniform Guidance 

 

Identification of major program: 

 

 CFDA Numbers    Name of Federal Program or Cluster        

 

 None 

  

 Dollar threshold used to distinguish between 

 Type A and Type B programs:    $ 750,000 

 

Auditee qualified as low risk auditee?                                                    Yes                   No 

 

SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS 

 

Findings relating to financial statements which are required to be reported in accordance with 

Government Auditing Standards: 

     N/A  
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